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Farm  wage  rates  in  the  Cotton  Belt  and  for  the  entire  United  States  were 
higher  on  April  I,  1943  than  on  the  corresponding  date  for  any  of  the  other  20  years 
for  which  records  are  available.  Wages  in  the  Cotton  Belt  are  from  three-fourths 
higher  to  more  than  double  the  1 936-40  April  average.  Compared  with  j 942 ,  wage 
rates  there  have  advanced  from  i  to  ±.  In  general  the  largest  increases  among  the 
cotton  States,  both  absolutely  and  relatively,  were  in  States  which  already  had  the 
h ighest  wages. 
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THE    COTTON  SITUATION 

Summary 

if 

Southern  farmers  bought  more  fertilizer  during  the  8  months, 
August  19^2  to  March  19^3,  than  in  the  same  period  of  any  of  the  22  other 
crop  years  for  which  records  are  available.     Gains  over  the  corresponding 
period  of  19^1-^2  ranged  as  high  as       percent  in  Oklahoma,  "but  gains  in 
the  principal  fertilizer-consuming  Southern  States  ranged  from  h  percent 
in  Texas  to  32  percent  in  Georgia  and  33  percent  in -Mississippi.  No 
change  from  last  season  was  shown  in  North  Carolina  and  Florida  and 
declines  of  2  percent  and  3  percent,  respectively,  occurred  in  Virginia 
and  Missouri.     Total  tag  sales  for  13  cotton-growing  States  were  12  percent 
larger  than  a  year  ago. 

Uage  rates  per  day  without  "board  in  the  Cotton  Belt  were  about  one- 
fourth  to  one— half  higher  on  April  1  than  a  year  earlier.    The  gains  tended 
to  be  smallest  in  the  Southeast  where  wages  were  the  lowest  last  year,  and 
largest  in  the  "Western  Belt  where  the  highest  wages  were  already  being 
paid  a  year  earlier.    In  the  Cotton  Felt,  fewer  people  were  employed  on 
farms  on  April  1,  I3U3  than  a  year  earlier.     On  a  percentage  basis,  the 
decline  in  the  number  cf  hired  workers  exceeded  the  decline  in  employment 
of  family  workers. 

Mill  consumption  of  cotton  totaled  about  99^,000  bales  in  March, 
or  slightly  less  than  the  record  of  almost  1  million  bales  used  in  April 
19^+2.    March,  however,  contained  a  larger  than  average  number  of  working 
days  and  the  average  daily  consumption  declined  to  about  ^3,300  bales* 
This  compares  with  about  UU, yOO  bales  in  February  and  the  record  high  of 
i+6,100  bales  per  day  in  April  19^2. 
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Owing  largely  to  the  labor  situation,  total  cotton  consumption  in 
Canada  has  declined  slightly  for  the  second  successive  6-month  period. 
Canadian  consumption  of  American  cotton,  however,  is  on  the  increase. 
.  Nearly  four-fifths  of  the  cotton  supply  on  hand  in  Canada  on  January  31»  19^3 
was  American  cotton  and  less  than  one-fifth  Brazilian.     Since  the  tight 
shipping  situation  makes  it  virtually  impossible  for  Canadian  mills  to 
import  additional  quantities  of  Brazilian  cotton,  it  is  expected  that 
American  cotton  will  regain  the  relative  importance  it  enjoyed  in  the 
Canadian  market  before  the  wide  price  disparity  caused  a  shift  to  the  less 
expensive  Brazilian  cotton  in  19*+0-4l« 

—  April  30,  I9U3 

THE  DOMESTIC  COTTON  SITUATION 

Cotton  Prices  Hold  Above  21  Cents 
for  Second  Successive  Ilcnth 

Cotton  prices  in  the  10  markets  hav©  remained  above  21  cents  since 
late  February,  except  for  1  day  in  early  March.     The  highest  level  reached 
during  the  period  was  21.  U3  cents  on  April  1.     In  mid— April  the  farm 
price  was  20. 13  cents  per  pound  or  slightly  above  the  parity  price  of 
20.09  cents  per  pound.    April  was  the  seventh  consecutive  month  in  which 
the  farm  price  of  cotton  has  xanged  between  99  percent  and  101  percent  of 
parity. 

CCC  Cotton  Sales  Program  Announced  Intended 
to  He lp  Stabilize  Cotton  Prices 

The  Office  of  Price  Administration  and  the  War  Pood  Administration 
announced  jointly  on  April  2^-  that  a  series  of  steps  were  being  taken  to 
stabilize  the  price  of  cotton.    This  action,  taken  with  the  approval  of 
Economic  Stabilization  Director  James  P.  Byrnes,  provides  for  sales  of 
Commodity  Credit  Corporation  stocks  at  a  price  of  21. 38  for  Middling  I5/16 
inch  cotton,  for  the  calling  of  Commodity  Credit  Corporation  loans  on  long 
staple  cotton,  and  for  immediate  steps  to  formulate  a  permanent  maximum 
price  regulation  for  raw  cotton. 

The  Commodity  Credit  Corporation  will  offer  for  sale  its  stocks  of 
cotton  at  prices  which,  when  adjusted  for  location  differentials,  correspond 
to  those  prevailing  on  April  7»  the  day  before  the  issuance  of  the  President's 
hold- the— line  order. 
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The  sales  price  for  Middling  15/16  inch  cotton  stored  in  the  Group  B 
mill  area  of  the  Cerolinas  will  he  21.75  cents  per  pound,  which  is  equiva- 
lent to  an  avcrrgo  price  of  21. 38  cents  per  pound  for  Middling  I5/I6  inch 
cotton -on  the  10  spot  markets.    For  cotton  socred'in  the  "zoned  area,"  as 
defined  in  the  1~,;4  lean  program,  the  price  will  vary  from  the  Group  3 
mill  price  in  the  same  amount,  as  the  location  differentials  used  in 
determining  the  1^2  cotton  loan  rates-    For  cotton  stored  outside  the 
"zoned  area"  the  price  ./ill  he  the  Group  3  mill  price  less  the  lowest  rail 
transportation  costs  flom  the  point  cf  storage  to  the  Croup  3  mill  area. 

Premiums  and  disccunts  for  qualities  of  rain-grown  cotton  other 
than  Middling  I5/16  inch  will  "be  (r)  the  average  of  the  10  spct  markets  on 
April  9,  19^3  for  staple  lengths  up  to  and  including  l~r/l£  irch,  .and  (b) 
the  Memphis  market  quotations  on  the  same  day  for  staple  lengths  1-3/32 
inch  and  longer,  trblc  2C 

Since  there  are  no  officially  quoted  premiums  and  discounts  for  the 
various  gr<?d2-  and  staple  lengths  of  irrigated  cotton,  the  Commodity  Credit 
Corporation  will  offer  this  cotton  for  sale  on  bids*    For  the  purpose  of 
making  additional  cotton  available,  fhe  Commodity  Credit  Corporation  will 
call  loans  on  qualities  of  cotton  noT"  held  under  loan  and  needed  to  meet 
current  requirements. 

Immediate  steps  also  will  "be  taken  to  prepare  a  permanent  price 
regulation  for  raw  cotton  to  supplement  when  necessary  the  ceilings  estab- 
lished by  the  sales  of  Ooimncdity  Credit  cottono     Conferences  will  be  held 
with  represent?.': Ives  cf  the  various  branches  of  the  industry  for  the  purpose 
of  working  cut  the  mechanics  cf  this  regulation  and  arranging  for  the  most 
effective  utilization  cf  existing  supplies  of  cotton3  particularly  scarce 
qualities*     Jfr  prior  to  the  .completion  of  the  permanent  regulation,  raw 
cotton  prices  exceed  the  general  ceiling  levels  at  which  Commodity  Credit 
Corporation  stocks  are  being  mr.de  available,  a  temporary  maximum  price 
ceiling  will  be  issued. 

Highest  April  1  Farm  Wage  .Rates  on  Record 

Farm  wage  ra.tes  in  the  Cotton  3elt  and  for  the  entire  United  States 
were  higher  cn  April  1  this  year  than  on  the  corresponding  date  of  any  of 
the  other  20  years  for  which  quarterly  records  are  available,  table  3»  T,*a£e 
rates  per  day  without  board  in  South  Carolina  on  April  1  this  year  were 
equal  to  the  previous  record  for  the  month,  and  they  exceeded  the  previous 
high  by  from  15  to  ho  cents  in  all  other  important  cotton-growing  States 
from  Arkansas  and  Louisiana  to  the  Eastern ' Seaboard,  by  from  75  to  95  cen^s 
in  Oklahoma,  Texas,  New  Mexico,  and  Arizona,  and  by  $2  in  California. 
April  1  daily  wages  without  board  for  the  entire  United  States  averaged  68 
cents  above  the  previous  recora  for  the  date.    The  largest  increases  in 
wage  rater.,  both  actual  and  percentage,  during  the  past  year  tended  to 
occur  in  the  States  which  already  had  the  highest  wages. 

Higher  drily  wage  rates  do  net  necessarily  mean  that  expenditures  for 
wages  have  increased.    .Tor  example,  from  April  1,  1942  to  April  1,  19^3  thc 
number  of  hired  workers  declined  3.6  percent  in  the  East  South  Central  State 
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5.3  percent  in  the  South  Atlantic  States,  and  7*2  percent  in  the  West  South 
Central  States.    The  average  decline  in  the  number  of  hired  workers  for  the 
entire  United  States  was  '6.7  percent.    .k±i  increase  of  1.7  percent  in  the 
number  of  family  workers  in  the  West  South  Central  States  partially  offset 
the  unusually  large  decline  in  the  number  of  hired  workers.    However,  the 
number  of  family  workers  declined  1*3  percent  in  the  South  Atlantic  States, 
2.0  percent  in  the  East  South  Central  States,  and  0.5  percent  for  the  entire 
United  States.    The  net  effects  of  these  charges  wore  declines  in  total  farm 
employment  of  2.6  percent  in  the  South  Atlantic  States,  2.3  percent  in  the 
East  South  Central  States,  O.U  percent  in  the  West  South  Central  States, 
and  1.8  percent  for  the  entire  United  States. 

March  Consumption  Near  Record  High 
But  Daily  Bate  Declines 

Mill  consumption  of  cotton  totaled  995>512  bales  in  March,  This 
exceeded  the  consumption  in  Eebruary  by  117,000  bales  and  is  close  to  the 
all-time  monthly  high  of  999,7^9  bales  in  April  I9U2.    However,  March  19^3 
had  a  larger  than  average  number  of  working  days  and  the  daily  consumption 
rate  declined  to  ^3,283  bales,  which  compares  with  kk, 652  bales  in  February 
and  the  record  high  of'*+6,  l!+2  bales  in  April  19%42. 

Fertilizer  Tag  Sales  in  I9U2-U3  Greatly 
Exceed  Those  a  Year  Earlier 

Fertilizer  tag  sales  from  August  I9U2  through  March  19^3  were  sub- 
stantially higher  than  for  the  same  period  in  any  of  the  other  22  crop 
years  for  which  records  are  available,  table  k.     Compared  with  the  same 
months  last  season,  sa  les  in  13  cotton-growing  States  increased  from  U.2 
million  tons  to  k,*J  million  tons,  a  gain  of  12  percent.    Among  the  more 
important  fertilizer-consuming  States,  the  largest  percentage  gains  were 
39  percent  in  Mississippi    and  32  percent  in  Georgia  and  Tennessee.  Gains 
in  other  important  consuming  States  were  19  percent  in  South  Carolina,  15 
percent  in  Alabama,  9  percent  in  Arkansas,  2  percent  in  Louisiana,  and  4 
percent  in  Texas.    Although  Oklahoma  had  e  gain  of       percent,  the  actual" 
tonnage  increase  was  negligible.    Both  North  Carolina  and  Florida  had  the 
same  volume  of  tag  sales  as  in  the  same  period  a  year  earlier,  but  declines 
of  2  and  S  percent,  respectively,  occurred  in  Virginia  and  Missouri. 

Although  total  fertilizer  sales  from  August  through  March  were 
greater  in  19^2-^3  than  in  previous  years,   some  changes  in  quality  should 
be  noted.    Because  of  competing  war  uses,  the  quantity  of  nitrogen  ava.ila.ble 
to  agriculture  was  somewhat  less  than  the  aggregate  demand  for  all  purposes. 
This  fact  necessitated  some  restriction  on  the  quantity  of  nitrogen  used 
for  less  essential  purposes.    On  the.  other  hand,  the  percentage  of  phosphoric 
acid  and  of  potash  in  mixed  fertilizers  was  generally  increased,  which 
resulted  in  a  net  increase  in  the  total  plant  food  content. 
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TH2  ffOHEIQJ  COTTON  SITUATION 

Total  Canadian  Ccrrsugption  Declines;  Consumption 
Of  American  Cotton  Ir creases 

Canadian  mill  consumption  of  raw  cotton  during  the  6  months  ended 
January  31.  19^3  totaled  212,563  "biles,  compared  with  242, U05  bales  in  the 
6  months  ended  July  31,  13U2  and  256,513  "bales  in  the  6  months  ended 
January  31,  19112,  tables  5  and  6.    This  decline  in  consumption  is  due 
largely  to  the  Canadian  labor  situation.     Canadian  mills,  like  those  in  the 
United  States,  have  had  a  heavy  labor  turn-over.    Throughout  I9U2  large 
numoers  of  skilled  mill  workers  vent  into  the  armed  services  and  into 
war  industries.     In  most  instances  replacements  were  obtained  but  generally 
the  new  workers  were  unskilled  and  inexperienced. 

^Even  though  total  consumption  declined  during  the  6  months  which 
ended  January  31,  the  consumption  of  American  cotton  has  increased.  Until 
two  seasons  ago,  American  cotton  never  constituted  less  than  90  percent  of 
the  total  cotton  consumed  in  Canada.    However,   in  I9UO-U1  the  disparity 
between  the  prices  of  American  and  Brazilian  cotton  became  so  great  that 
Canadian  mills  shifted  in  large  part  to  Brazilian  cotton  which  could  be 
delivered  at  Canadian  mills  for  several  cents  less  per  pound  than  essential]] 
similar  qualities  of  American  cotton.     This  shift  to  Brazilian  cotton  be  cane 
so  pronounced  that  72  percent  of  the  cotton  consumed  during  the  6  months 
ended  January  31,  19U2    was  from  Brazil. 

To  enable  American  cotton  to  compete  in  Canadian  markets  on  a  more 
nearly  equal  basis  with  other  growths,  the  Commodity  Credit  Corporation 
announced  an  export  sales  program  in  September  I9U1  under  which  cotton  for 
export  to  Canada  was  offered  at  substantially  less  than  the  open  market 
price.     Ibis  was  supplemented  by  an  export  subsidy  program  administered  by 
the  Surplus  Marketing  Administration.  "This  practically  halted  the  shift  ■ 
to  Brazilian  cotton,  but  there  was  no  real  return  to  American  cotton  until 
the  snipping  situation  prevented  further  irr-ortation  of  Brazilian  cottons 
into  Canada.     The  effects  are  evident  in  the  reports  of  the  Cotton  Institute 
oi  Canada,  which  show  that  during  the  first  b  months  of  the  current  season 
o*+  percent  of  the  cotton  consumed  was  American  c-inared  with  31  percent 
Brazilian.    During  the  preceding  6  months,   the  percentages  were  American 
and  58  Brazilian,  and  during  the  first  6  months  of  1941-42  they  were  22 
American  and  72  Brazilian, 

_  Apparent  stoppage  of  imports  of  Brazilian  cotton  for  the  duration  - 

indicates  that  in  the  fairly  near  future  American  cotton  will  constitute 
virtually  the  entire  Canadian  supply.     On  January  31,  I9U3  stocks  of  cotton 
in  Canada  totaled  135,964  bales,  of  which  IS  percent  was  American  and  13 
percent  Brazilian.     Six  months  earlier,  66  percent  was  American  and  30  per- 
cent Brazilian,  and  on  January  31,  I9U2  American  cotton  constituted  42  per- 
cent of  the  total  stocks  compared  with  Ul  percent  Brazilian. 
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i'able  1.-  STATISTICAL  SIMIABI* 


rices: 

Middling  1 5 /l  5- inch,  10  markets  . 

Farm,  United  States   

Parity   

Farm,  percentage  of  parity  

premium  of  1-1 /8-inch  over 
"basis  2/  •  . 

Memphis  

Carolina  "3"  mill  area 

Hew  England  mill  area 
American-Egyptian ,  farm, 
SxP,  New  England  mill  po 
Cloth,  17  constructions 


ill  ma 


(17 


construe 


Arizona 
nits  3/ 


.ons) 


parity 


Cottonseed,  farmpric 

Cottonseed,  parity  . . 

Cottonseed,  farm,  pet.  of 
fen  sumption: 

All  kinds  during  month,  total 

All  kinds  cumulative,  total 

All  kinds  per  day,  total  . . 

All  kinds ,  annual  rate  .... 
.  American— Egyptian  cotton,  total 

American- Egyptian,  currolat " 

Foreign  cotton,  total  .... 

Foreign  cotton,  cumulative 
Spindle  activity: 

Swindles  in  place   

Active  spindles  

Percentage  active   

Hours  operated,  total  .... 

Hours  per  spindle  in  cocrat 

Hours  per  "day  hf   

Stocks,  end  of  month: 

Consuming  establishments  . 

Public  storage  and  compres. 

I'otal  5/  

Egyptian  cotton,  total  5./ 
American— Egyptian  cotton, 

total  _5/   

Index  numbers: 

Dotton  consumption   

Spindle  activity  6/   

Prices  paid,  interest,  and 
I ndu s t  r  i  al  pro  due  t  i  on  .... 

'./hole sale  nrices   

i 


Conr-iled  from  of: 


:ial 


n 


tsjee  s 


unit 
or  base 
jeriod 


Cent 
Cent 
Cent 
Percent 


Point 

Point 

Point 

Cent 

Cent 

Cent 

Cent 
Dollar 
Dollar 
Percent 

1,000  bales 
1,000  bales 

Bale 
•iillibn  bales 

Bale 

Bale 

Bale 

Bale 

Thousand 
Thousand 
Percent 
Million 
Hour 
Hour 

1,000  bales 
1,000  bales 
1,000  bales 

Bale  " 


1935-33  =  100 
Percent 

1910-14  =  ioo 
1335-39  =  100 

lc10-l4  =  100 


i  19.55 

20.  W 

so. 71 

21.16 

108 

;  1S.0S 

19.74 

19.6s 

19.91 

110 

:  143.50 

19.53 

19.sk 

19.96 

107 

!  37 

101 

99 

100 

103 

iar. 


Jan. 


Feb. 


..ar. 


Pet.  0 

■"■ear 
ago  1/ 


412 
b06 
631 

39.3 

lS-3.35 

39.25 
20.25 

44.18 

33.82 

131 

967.4 
7,250 


450 
662 

6ss 

47.20 
40.62 
20.32 

35.63 

12U 

915.5 
5,62s 


43s 
662 
679 
^3.5 
47.30 

40.62 
20.05 

44.83 
35.08 

124 

878.2 
6,506 


1+25 

650 

675 
43.7 
47.29 

40. 62 

19.60 

'+5. 73 

36.31 
126 

995.5 
7,501 


H-3,973  ^,658  44,652  43,283 
11.3    11.  4    n.h  11.0 

H,95,l   3,927  K050 

29,008  2c, 143  30,198  3^,032 
17  .-557  11', 053  13, 59U  16,151 
123,446  oi,:  !'3  105,137121,288 

24,065  23,759  23,559  23,545 

23,109  22,890  22,859  22,925 

96.0  96.3      97.0  97.4 

11,380  10,820  10,246  11,5^7 

402  473        448  508 

15.9  I5.3      16.0  16.4 

2,654  2,507  2,529  2,489 
11,349  13.069  12,374  11,470 
14,003  15.576  14,903  13,959 
50,398  46,455  46,202  47,246 


169     171  171 

134.3    138. 3  I35.9 

ISO  153  160 
172     199  203 

142       149  150 


166 
134.4 

l6l 

205 
151 


103 
107 
107 
111 
109 
102 

97 

104 
107 
96 

103 
103 

98 

97 
77 
117 

92 
94 

98 

99 
101 

102 

103 
103 

94 
101 
100 

94 


37,122  46,612  -44,648  46,308  125 


98 
100 

107 

119 

106 


Applies;' to  la-st  month  for  which  -data  are  avail- 
able.    2/  Premiums  for  Middling:  1-1/3  inch  based  on  near  active  month  futures  at 
ifew  York.    3/  SxP,  ITo.  2,  1-1/2  inch,.  Sew  England  mill  points.    U/  Total  hours  per 
spindle  in  operation  divided  by  number  of  days  in  calendar  month.     5,/  Includes  only 
stocks  in  mills  and  public  storage  and  at  compresses.     5/  3ased  on  5~day  80-hour 
■pr  week  operation. 
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Consumption 

:           American  : 

Brazilian  : 

Other  kinds  : 

Total 

Period 

:  »        .,  :Percentage: 
Actual        r.  ,    .   t  . 
:              :  of  total  : 

.   .     n  ; Percentage: 
Actual  ,     P  ,   ,  °  , 
i  of  total  ! 

Actual  Percentage: 
:  of  total  : 

Actual 

Table  5«-  Consumption  and  stocks  of  American  cotton  in  Canada,  by  specified  periods 


Bales  1/      Percent    Bales  ij~    Percent    Bales  T7      Percent  Bales 


L939-U0  j 

162,010 

7,446 

Aug*- Jan.  ••! 

93 

5,203 

3 

4 

Feb. -July  ..: 

202,573 

97 

893 

2/ 

6?4o5 

3 

Total  . . . . i 

:  364,583 

95 

6,096 

1 

13,851 

LCjUO-Ul 

86,533 

8,306 

•4 

Aug.- J  an.  . . : 

125,397 

57 

39 

Feb.-July  ..a    81, 111 

32 

161,537 

6^ 

8,400 

3 

Total  .... 

:  207,008 

44 

248,070 

cr~Z 

16^706 

LgUl-U2  : 

185,446 

Aug. -J an.  •  • 

:  57,022 

22 

72 

14, 045 

6 

Feb.-July  . . 

:  89,735 

37 

139,827 

58 

12,843 

5 

Total  .... 

!  146,757 

?o 

325.273 

65 

26,888 

.  _5  

64 

67,187 

Aug. -Jan.  . . 

:  139,565 

31 

11,816 

5 

:  Stocks 

ran.  31.  19^0 

:  87,431 

92 

1,166 

1 

6,210 

7 

July  31,  1940 

;  88,744 

86 

8,747 

8 

5,393 

6 

Fan.  31,  19U1 

:  50,060 

^7 

53,500 

50 

2,985 

3 

July  31,  19^1 

:  47,029 

^3 

60,015 

r4 

3,55S 

3 

Jan.  31,  19^2 

:  77^05 

42 

7M53 

4l 

30,739 

17 

luly  31,  19^2 

i  13^761 

66 

61,523 

30 

8,691 

4 

Jan.  31,  19^3 

:  144,835 

78 

33,152 

18 

7,977 

4 

174.659 
209.871 


384, 530 


220,736 
251,048 
"4"71,784 


256,513 
242,405 

"498,913 


218,568 


"947807 
103,384 
106,545 
110,602 

182,997 
204,975 
185,964 


Compiled  from  records  of  the  Cotton  Institute  of  Canada  as  reported  by  the  Canadian 
textile  Journal  and  in  consular  reports. 
1/  478  pounds  net  weight. 
if  Less  than  O.5  percent. 

Table  6.-  Consumption  of  cotton  in  Canada,  January  1937  to  February  1943 


Period 


1916. 


Bales  1/ 


_J917  : 
Bales  1/ 


Year  beginning  August  1 
1939      •  1940 


194T 


T94~2" 


1938 

Bales  I/    Bales  1/    Bales~~l7    Bales  if    Bad.es  1/ 


&ug               • : 

11,430 

22,209 

32,317 

Sept  : 

30,654 

26,091 

30,011 

Oct.   : 

27,714 

24, 668 

3^,717 

Nov.  : 

27,086 

23,330 

42,200 

Bee.  ........ 

22,483 

24,760 

36,7^7 

■Tan.  ........ 

:  26,946 

23,573 

19,033 

35,292 

Feb  j 

:  28,522 

21,287 

20,254 

39,370 

Aug.-Feb. 

164, 227 

160,395 

250,654 

Mar.  

:  32,990 

25.552 

24,736 

40,286 

Apr  

:  33.002 

24,132 

21,129 

24,637 

39,670 

Hay  

:  3L731 

24,  n4 

4o, 788 

June  

:  33,667 

23,087 

23,203 
26,865 

37,335 

July  

:  28,400 

19,468 

38,921 

Total  for 

y©ciF  •  •  •  • » 

280,630 

235,965 

447,654 

36,763 
35,^19 

40,678 

39,5^3 
39,461 

38,35s 
40,756 
270,973 

41,305 
42,113 
4i,oo4 
39,678 
42,519 


36,127 
42,550 

47,79^ 

4i,695 
4o,427 

42,211 
4i,924 
292,728 
47,876 
44,391 
42,237 
40,539 

41,373 


39,105 
38,330 

41, 400 
4o,l45 

33,5^7 
35,083 
39,291 
272,401 


Compiled  from  records  of  the  Cotton  Institute 
jjjxtile  Journal  and  in  consular  reports. 
L  478  pounds  net  weight. 
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After  five  days  return  to 
UNITED  SI  i?IS  BEFAETMSIJT  OF  AGRICULTURE 
BUREAU  OF  AGRI CULTURAL  ECONOMICS 
KASEI"GIOi:,  D.  c. 


Penalty  for  private  use  to 
avoid  payment  of  postage  $3 


OFFICIAL  BUSIES SS 


RICHARD  ROBERTS 
LIVESTOCK  BRANCH 
AGR'L  HKTG  ADMIN 
U  S  DEPR  OF  AGRICULTURE 


